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1. Overview on EU Commission-Consultation

2. Suggested Actions for EPSM Members

3. Experiences and Challenges of PSD2/SCA Implementation

4. Suggested PSD2 Improvements 

5. Towards an EPSM Position

Agenda
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The EU consultation on PSD2, additional documents and 
information on the background may be found here. Please, be 
aware that registration/login is required.
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1. Overview
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Public Consultation 
on PSD2

Targeted Consultation 
on PSD2

Targeted Consultation 
on Open Finance

• Addressed to public, no 
specific knowledge needed

• Open until 2 August 2022

• Addressed to PSPs, PSUs, 
CAs, market players

• Open until 5 July 2022

• Addressed to financial firms 
and others using user data 

• Open until 5 July 2022
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First Observations:

• On first sight: Addresses only consumers, but 
details should be checked for balanced 
answers.

• Topics addressed:
• Choice, convenience and security of 

digital payments
• Blocked funds, currency conversion, 

transparency, contactless limits
• Fraud and open finance  

1. Public Consultation on PSD2
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First Observations:

• This consultation goes into details and gives room 
for individual suggestions. 

• Topics addressed:
• Has PSD2 achieved objectives?
• Level of innovation, market integration, 

competition, consumer protection
• Payment security, balance of cost and benefits, 

enforcement and compliance
• PSD2 aligned with other regulations, access to 

account, transparency
• Procedures of security risk, liability, refunds, 

fraud prevention 

1. Targeted Consultation on PSD2
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First Observations:

• Objective of this targeted consultation is to gather 
stakeholder views on open finance in the EU and 
effective customer protection. 

• Topics addressed:
• Use of confidential customer data collected for 

the purpose of providing financial services.
• Data held by both financial institutions and 

other firms, provided that it is used for the 
purposes of providing financial services

• Access to and reuse of raw data only, as 
opposed to enriched data

• Other data sharing issues 

1. Targeted Consultation on Open Finance
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2. Suggested Actions

Considering the nature of EPSM - different PSPs with an individual focus and 
scope and other organisations - each Members is advised to  

• Considering individual feedback to the targeted consultation on PSD2, 

• Considering additional feedback to the public consultation on PSD2? and 

• Those interested in the open banking and open finance should have look at 
the targeted consultation on Open Finance and provide feedback?

2022 05 17 - 48th EPSM Meeting



8
8

www.epsm.eu 8

3. Elavon Findings from PSD2/SCA Implementation for Cards
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3. Elavon – Challenges of PSD2/SCA Implementation for Cards
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4. Suggested Improvements of PSD2/SCA

Open Discussion within EPSM:

Your input for improvement of PSD2/SCA is always appreciated and will be 
considered for an EPSM position. 
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5. Towards an EPSM Position

Potential Steps:

- Discuss input and possible EPSM Position in SCA WG (next meeting on 25th

May 2022).

- Collect input of Members at EPSM secretariat until 2nd of June.

- Discuss jointly at dedicated online workshop in June (22nd June 2022, 15:00 
– 17:00, tentative)? 

Please feel free to share any other ideas within a week with us.
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Many thanks for your attention!
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